Suzion Energy
Net Falls 96%
to101crore
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Mumbai: Suzlon Energy on
Tuesday reported a 96% year-
on-year drop in June quarter
consolidated net profittoabout
Tl01crore.

In the year-ago quarter, the
group had disposed of invest-
ments in few of its associates,
which were classified as “held
for sale”, the company said in
notes to its financial results.

The  year-ago
consolidated net
profit figure of
%2,392.9 crore was
also aided by dif-
ference in de-rec-
ognition, as a re-
sult of conversion in full of op-
tionally convertible debentures
and compulsorily convertible
preference shares, net off trans-
action cost.

Following the earnings an-
nouncement, the company’s
shares fell 5% on the BSE to hit
its lower circuit limit of %19.

Revenue for the quarter fell
2.18% to 21,347.5 crore from
¥1,377.6 crore a year ago. Cumu-
lative orders stood at nearly 1.6
GW. Ebitda margin for the quar-
ter stood at15.4%.




