
 

4th February 2021. 
 
National Stock Exchange of India Limited, 
“Exchange Plaza”, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai-400051. 

BSE Limited, 
P.J. Towers, 
Dalal Street, 
Mumbai-400001. 

 
Dear Sirs, 
 
Sub.: Outcome of the Board Meeting dated 4th February 2021. 
 
Ref.: Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (the “Listing Regulations”). 
 
This is to inform that the Board of Directors of the Company (the “Board”), at its meeting held on 4th 
February 2021 (which commenced at 8.45 p.m. and concluded at 11.15 p.m.), has, inter alia, approved 
the Unaudited Limited Reviewed Financial Results of the Company on standalone and consolidated 
basis for the quarter ended on 31st December 2020. Enclosed please find the copy of the said results 
and the copy of the Limited Review Reports (standalone and consolidated) dated 4th February 2021.  
 
This is to further inform that the Board of the Company and the Board of Directors of Suzlon Global 
Services Limited, Suzlon Power Infrastructure Limited, the wholly owned subsidiaries of the 
Company, and Suzlon Gujarat Wind Park Limited, a step down wholly owned subsidiary of the 
Company, at their respective meetings, have, subject to the approval of the lenders, approved as 
under: 
1. Scheme of amalgamation (“Scheme 1”) involving merger by absorption of Suzlon Power 

Infrastructure Limited (“SPIL”), a wholly owned subsidiary of the Company, with Suzlon Global 
Services Limited (“SGSL”), also a wholly owned subsidiary of the Company. Pursuant to this 
scheme, the Business Undertaking of SPIL will be merged in to SGSL from the appointed date of 
the this scheme. 

2. Scheme of arrangement (“Scheme 2”) involving transfer and vesting of Project Execution 
Business and Power Evacuation Business of Suzlon Gujarat Wind Park Limited (“SGWPL”), a 
step down wholly owned subsidiary of the Company, in to SGSL. Pursuant to this scheme, the 
remaining business of SGWPL will continue in the same company. 

3. Liquidation of AE-Rotor Holding B.V., The Netherlands, a wholly owned subsidiary of the 
Company. 

 
The details for the above-mentioned schemes, as applicable in terms of the Listing Regulations are as 
per the Annexure. 
 
This is for your information as also for the information of your members and the public at large. 
 
Thanking you, 
 
Yours faithfully, 
For Suzlon Energy Limited 

 
Geetanjali S.Vaidya, 
Company Secretary. 



 

Annexure 
 
Scheme 1: 
Particulars Disclosures 
Name of the entities forming 
part of the  amalgamation / 
merger 

Suzlon Power Infrastructure Limited (“Transferor Company” or 
“Amalgamating Company”) 
 
Suzlon Global Services Limited (“Transferee Company” or the 
“Amalgamated Company”) 

Details in brief such as, size, 
turnover 

Suzlon Power Infrastructure Limited 
Turnover for FY 1920 – Rs.121.32 Crores 
 
Suzlon Global Services Limited 
Turnover for FY 1920 – Rs.1,379.94 Crores 

Whether the transaction falls 
within related party 
transaction? If yes, whether 
the same is done at ‘arm’s 
length’ 

The Transferor Company and the Transferee Company are wholly 
owned subsidiaries of the Company. Therefore, the transaction is 
between related parties. However, MCA Circular No.30/2014 dated 
17th July 2014 has clarified that the transactions arising out of 
compromises, arrangements and amalgamations dealt with under 
provisions of the Companies Act, 2013 would not attract the 
requirements of Section 188 of the Companies Act, 2013 

Area of business of the 
entity(ies) 

Suzlon Power Infrastructure Limited is engaged in Power Evacuation 
business. 
 
Suzlon Global Services Limited is engaged in the business of 
Operations & Maintenance (O&M business) of wind turbine 
generators (“WTGs”) 

Rationale for amalgamation / 
merger 

 Both the Transferee Company and the Transferor Company are 
wholly owned subsidiaries of the Company. Therefore, both the 
Transferor Company and the Transferee Company have sole and 
common shareholder being Suzlon Energy Limited.  
 
The proposed merger will help in reduction of legal entities, thereby 
optimising the cost of compliance and administration by avoiding 
duplication of cost and efforts. The merger will also result in 
consolidation of similar / synergetic operations. 

In case of cash consideration 
amount otherwise share 
exchange ratio 

Suzlon Global Services Limited shall issue and allot 10,000 (Ten 
Thousand) fully paid-up Redeemable Preference Shares of Rs.100/- 
(Rupees One Hundred Only) each against all the shares held by the 
shareholders of the Suzlon Power Infrastructure Limited. 

Brief details of change in 
shareholding pattern (if any) 
of listed entity 

No Change in shareholding pattern of the Suzlon Energy Limited, the 
listed entity, pursuant to the scheme. 

 



 

Scheme 2: 
Particulars Disclosures 
Brief details of the 
division(s) to be demerged of 
Suzlon Gujarat Wind Park 
Limited, the Demerged 
Company to Suzlon Global 
Services Limited, the 
Resulting Company 

Business Undertaking I: Project Execution Business 
Project Execution of Wind-power projects / renewable energy 
projects including Civil foundation and other work, Electrical work 
and Erection & installation of WTGs.   
 
Business Undertaking II: Power Evacuation Business 
Establishing a power evacuation facility 

Turnover  of  the demerged  
division  and  as percentage  
to  the  total  turnover  of the  
listed  entity  in  the  
immediately preceding  
financial  year  /  based  on 
financials of the last financial 
year 

Business Undertaking I: Project Execution Business 
Turnover for FY 1920 – Rs.328.59 Crores 
% to total turnover of Suzlon Energy Limited – 109.43%  
 
Business Undertaking II: Power Evacuation Business 
Turnover for FY 1920 – Rs.0.89 Crore 
% to total turnover of Suzlon Energy Limited – 0.30% 
 

Rationale for de-merger The demerger will result in consolidation of similar or synergetic 
operations 

Brief details of change in 
shareholding pattern (if any) 
of all entities 

No Change in shareholding pattern of any entity involved in the 
scheme of arrangement pursuant to the scheme. 

In case of cash consideration 
amount or otherwise share 
exchange ratio 

By operation of law and upon demerger of the Business Undertaking 
I and Business Undertaking II in to the Resulting Company, the 
Demerged Company will not be legally permitted to issue shares to 
itself. This Scheme does not, envisage, any consideration being 
payable, neither in form of shares or any other form 

Whether listing would be 
sought for the resulting entity 

No. 
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