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SEL/SEC/ABAD/ 303/09-10
30™ January 2010.
National Stock Exchange of India Limited, Bombay Stock Exchange Limited,
“Exchange Plaza”, P.J. Towers,
Bandra-Kurla Complex, Bandra (East), Dalal Street,
Mumbai-400051. Mumbai-400001.
Dear Sirs,

Sub.: Board Meeting dated 30" January 2010.

This is to inform that in terms of Clause 41 of the Listing Agreement, the Board of Directors of
the Company (the “Board”) at its meeting held on 30" January 2010 has approved the unaudited
limited reviewed financial results of the Company on stand alone and consolidated basis for the
quarter ended on 31* December 2009. Enclosed please find copy of the said results.

Also find enclosed a copy of the press release, the contents of which are self-explanatory.
This is for your information as also for the information of your members and the public at large.
Thanking you,

Yours faithfully,
For Suzlon Energy Limited

H-A ”Kﬁmi?
Hemal A.Kandga,

Company Secretary.

Encl.: Asabove.



SUZLON ENERGY LIMITED
“SUZLON", 5, SHRIMALI SOCIETY NEAR SHRI KRISHNA COMPLEX NAVRANGPURA, AHMEDABAD-380008

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2009

Quarter ended Nine months ended Year ended
31, 31, 31, 31,
Particulars 2009 2008 2009 2008 March 31, 2009
( dited) [{! (Unaudited) { (Audited)
1 Income fram operatons. 5.590.03 14.536.05 81 70
2 |Dther ooerating ncome 18.38 7894 90,25 177,08
i |Total Incame [1+2) 5,608.41 14,614.99 17,050.88 26.258.79
4 |Expenditure
a)  [{increase)] Decrease in SIOCk i1 Lrad? and work n orogress 1.36818 $66.51 12,177,530
B |Canpsumption of raw materials (includng Drotect boudbt auts) 2.301,39 8.822.62 12,542,090
<) |Purchase of traded ouds 4.89 11.07
i) |Employees cost 542.35 566.58 1.537.84
e} |Depreciation 167 39 146.75
11 |omer expenditure 1.116 96 1.268:61 2.677.66 2,740173 4.420 36
al | Total Expenditure 5.501.06 6,308.28 1a.724.70 15.426.65 24,016,05
% |Profit / (loss) from before Other 1 e, Interest & i | Items (3-4) 107.35 634.24 (109.71) 1,624.23 2.242.74
& |Other income 17.49 47.66 59.10 158.43 27198
7 |Profit / {loss) before Interest & Exceptional [tems (5+6) 124.84 681.90 (50.61) 1.782.66 2.514.49
8  [|Interest 289.51 233.85 854.088 593.04 <01 21
9 |Profit / (loss) after Interest but before Exceptional ftems (7-8) (164.67) 448.05 {945.49) 1,189.65 1.613.28
10 |Exceptional items {refer note 101
A Gain on restructunng and refinancing of filandial faciiities (Net) 1122:27)
B. Foreiar exchariae loss on the Convertibie Bonds: B.21 21.75 168.9% 131 35
(. Blage restiranion B refrofit and consequential agneration / avallabiity charges 23313 411 10
D. Mark-to-Market losses on foreian exchanas forwand / option contracts 12397 155 84
E. Profit an sale of stake in subsidiney 1251.96) (251.96)
Tatal exceptionst items (243.751 aa8 85 (205.24%
11 |Profit / (Less) from Ordinary Activities before Tax (9-10) 79,08 i0.80) (740.25)
12 |Tax experises 56.38 3851 60.82
13 |Net Profit / (Loss) for the pariod (11-12) 22.70 (39.31) (801.07)
14 [Add | Share in associate's Drofit after tax 397 397
15 |Add / (Less) - Minerity share o losses / (profits) [12.57) {35 56) 301
16 |Net Profit / (Loss) after share in associate's prafit and minority interest {13+14415) 14.10 (64.87) (794.09)
17 |Pant up equity share caoital 3135 299.66 311.35
{Ordinary shares of Rs.2/- each
16 |Reserves exchiding revaluation reserves 8.221.04
G |Earnings / {loss) per share (EPS)
- Baec (Rs,) 008 (0.43) (5 18) 158
Diluted (Rs,) 0,08 (0.43) (5.18) 1.52
20 [Publc shareheldmng
- Nmber of shares 730,463,743 512,027,109 TIL463.743 7.400
Percentaae of shareholding 45.92% 34.17% a6 92% 4.4 7%
21 |Promaters and Promoter aroup stiaceholding
a) Pladoed / Encumbered shares
Number of shares 513,802.721 513,802,721
- W of shareholding (as a % of tatal snareholding of oromoter and aromoter areun) 62.18% ©2.18%
U af sharehalding (85 a % of total share capital of the Company) 32.01% 33.03%
b} Non-encumbered shares
- Number of shares B 279 312,465,279
- of sharehalding (&s a % of total sharenolding f pronteter and promoter aroun) 2%
% of sharehalding (as a % of tatal share canital of the Company) 20.07% 20,07%

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2009

L
Quarter ended Nine months ended Year anded
Particulars 2009 3, 2008 M, 2009 Hy 2008 31, March 31, 2009
(Unaudited) { ited) (Unaudited) (Unaudited) (Audited)
1 Income fron) aperations 748.68 1,679.65 5,168 51 7,235.58
2 Other operating iIncome 5.33 16.60 13.45 16.36
3 Total Income (1+2) 754.01 1,504.29 1,696.25 5,212.00 7.251.94
4 Expendiure
a)  |(Increase) £ Decrease in stock in trade 8hd wWork in progress 89.77 37.53 252,20 (68.37)
b)  |Consumption of raw matedals (incuding preject bought cuts) 436.51 881.50 S4B.77 ©.08
€) |Purchase of traded gatds 13.78 5.22 2607
@) |Employees cost 50.78 53 58 13226
€] |Depreciation 30.91 23,06 59,55
fl |Other axpenditure 3n3.oz A443.65 658.91
4)  |rotal Expenditure 924.77 1,444.54 2,087.76
5 |Profit / (loss) from Operations before Other Income, Interest & Exceptional Items (3-4) (170.76) 59.75 (391.51)
6. |dithar income 56 49 43.42 1$3.15
7 Prafit / {loss) before Interest & Exceptional Items (5+6) {114.27) 103.17 (238.36)
3 Inrarest 162 .60 109.43 471.93
9. |Prafit / (loss) after Interest but before Exceptional Items (7-8) (276.93) (6.26) (710.29)
10 |Exceptional items (refer note 10)
A Gain o restractuning and refirancing of financial faciites (Net) . (248.76) -
8. Foreign exchange lass on the Convertible Bonds 8.2 8175 168.99 13138
. flade restorabion & retrofit and conseguerital genecation / avalability charges 23333 411
D, Mark-to-Market losses on foraign exchange forward/ophion contracts 112.40 33¢
Total exceptional items. 8.2 430,28 (79.77) 87318
11 |Profit / (Loss) from Ordinary Activities before Tax (9-10) (285.14) (442.59) (630.52) (539.96)
12 |Tax expenses / (reversal) (51.61) [70.65)
13 |Net Profit / (Loss) for the period (11-12) (285.13) (3%0.93) (630.52) (469.27)
14 |Pad wp equity share capital 3135 299.66 135 29566
(Grdinary shares of Rs.2f- each)
15 Regerves excluding réevaluation resaives 6,177 41
16 |Eapnings / (loss) per share (ERS)
= Basic (Rs.) {1.83) [2.61) (4.11) (191} {3:13)|
Diluited (Rs.) {1.83) [2:61) {411} {1:81) f213)
17 |Publc sharehalding
Number af shares 512,027,109 730,463,743 $12,027,109
Percentage af sharenolding 46.92% 34.17% AB.EZ 34.17%

18 |Promaters and Promater group shareholding
&) Pledged [ Encumbered shares

Numiber of stiores 513,802,721 513,802,721
“ af sharehoiding (as a % of total shareholding of promoter and aromater group) 62, 18% Y.
9 of sharenolding (as a Ye of total share capital of the Company) 33.01% Wy
1) Nan-sncumbered shares
- Number of shares 312,465,279 312,465,278
- % of shareholding (as a % of total shareholding ol promotes and promoter grouR) 37.82% 37.82%

- 4 ot shareholding (as & % of total share capital of the Company) 20,07% 7%




SUZLON ENERGY LIMITED
“SUZLON". 5, SHRIMAL| SOCIETY. NEAR SHRI KRISHNA COMPLEX, NAVRANGPURA, AHMEDABAD-380009

SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED DECEMBER 21, 2009

Quarter ended Nine months ended Year ended
December 31, o ber 31, ber 31, o 3L
Particulars 2009 2008 2009 2008 March 31, 2009
¢ ) ( dited) ( ) (Unaudited) (Audited)

Segmeant Revenue
a) Wind Turbine Generator 4,884.53 6,080.35 12,005.02 14,528,99 22,969.42
b) Gear Box (refer rote 3) 659.11 1,Mmo.18 2,656.12 2,957.76 3,993.64
¢} Foundry & Forfing 27.67 3,64 55.25 3,64 17
d) Others 714 5.84 35.74 29.92 36
Total 5,618.45 7,109.02 14,752.13 17,520.31 27,016.30
Liess- Inter seqriveht revenue 2842 187.29 216,08 559.88 934.60
Income fram operations 5,590.03 6,921.73 14,536.05 16,960.43 26,081.70
Segment Results
Prafit / (loss) before Dep Interest, i Ttems and Tax
@) Wind Turbine Genetator 239.39 703,26 340,24 1,570,786 2,260.80
b) Gear Bow (refér nate 3) 130.08 119,80 245.47 505:. 71 697.21
©) Foundry & Forging (4.91) (12.57) (22:12) (19.87) (25.23)
o) Others 4.37 (0.35) 28.29 22.98 35.42
Total 368,93 810.14 591.88 2,079.56 2,968.70
Less: Depreciabon
a) Wind Turbine Generator 107.14 84.70 284.97 21229 336,20
b) Gear Box (rafer note 3) 41.72 5230 180.62 143.00 205,06
©) Foundry & Forging 15.12 585 42,24 6.38 17.57
o) Dthers in 3.80 10.08 10,54 14.31
Profit / (loss) befare Interest, Exceptional Items and Tax
a) Wind Turbine Gengratar 132.25 618.56 55.27 1,358.47 1.924.60
) Gear Box (refer note 3) 88.16 67.50 64,85 _2Nn 492 65
) Foundry & Forging (20.03) (18.52) (64.36) (26.26) (42.80)
d) Others 1.06 (4.15) 18.21 1242 211
Less: Inrerest 289.51 233.85 8%4.88 593.00 s0121
Less. Unallocable Expenditure / (Incame) - net 76.80 (18.51) 124.58 (75.32) (118.93)
Profit / (Loss) before Taxes and Exceptional Ttems (164.67) 448.05 (945.49) 1,189.65 1,613.28
Excaptional ftems (243.75) 448.85 (205.24) 956 a6 BOE. 39
Profit / (loss) before Tax 79.08 (0.80) (740.25) 233.19 716.99
Capital Employed
¢ assots - iabi )
a) Wind Turbine Generator 15,353.92 17,046.80 15,353.92 17,046.80 15,566 62
b) Gear Box (refer note 3) 4,197.44 . 4,197 .44 5,584 43
©) Foundry & Forging 940 87 782.47 S40.87 782.87 B97.56
) Others 23514 22627 235.1a 226.27 238.72
Total 16,529.93 22,253.38 16,529.93 22,253.38 22,253.33
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SUZLON ENERGY LIMITED
"SUZLON", 5, SHRIMALI SOCIETY, NEAR SHR| KRISHNA COMPLEX. NAVRANGPURA, AHMEDABAD- 380008

The above results have been reviewed by the Audit Commitiee and taken on record by the Board of Directors at its meeting held on January 30, 2010. The Statutory Autitars of the Comparly have camen
out a limited review of the above results for the quarter ended December 31, 2009, In case of the unaudited consolidated financial results, resdlts for the corresponding periog (quarter ended December 31,
2008) have not bean subjected to limited review by the statutory auditors.

REpower bacame a subsidiary of the Company with effect from June 6, 2008 and the Company is holding stake of 90,71% a5 on Decamber 31, 2009. The consalidated financial fiqures for the nine months
ended December 31, 2008 and year ended March 31, 2009 mter alia include the financal figures of REpower lroth Juhe &, 2008, Accordingly, the consalidated financial results for the nine menths ended
Oecember 31, 2009 are to that extent not comparable with the consolidated financial results of the prior perigd presented.

AFE Rotor Holding B.V. @ wholly owned subsidiary of the Company has sold 35.22% of equity stake In Hansen Transmissions International NV ("Hansen") on November 24, 2008. Consequently, the holding of
the Company in Hansen has reduced to 26.06% and Hansen ceased to be a subsidiary of the Company. Hence, the consolidated financial figures for the quarter and nine months ended Dacember 31, 2009
inter alia include the financial fiqures of Hansen till 2009 as sub v and 1ty &5 B assoclate. Accordingly, the consolidated financial results for the quarter and nine months endad
Decemier 31, 2009 are to.tnat extent not comparable with the consalidated firiancial results of the prior peritds preserted. The profit an sale of investment in Hansen nas been shown under exceptional
tams,

The Company has teeated all Convertible Bands as manetary lability and accordingly restated the Lability bassd on the exchange rate prevailing as at the end of the respective quarnter. Further, the
Company has opted to amortise the foreian exchange (osses on long-term foreign currency monetary items, in accardance with the riatification Issued by the Ministry of Corporate Affairs on March 31, 2009,

Ag expiaingd \n 4a above, since the Company has opted for amortisation of forex lesses, fiom the giarter ended March 31, 2009, the results for the quarter and rine months ended December 31, 2008 do
nok include the (Mpact of this aption and are to that extent nol comparatile with the results of the current quarter and nine manths ended December 3t, 2008,

0O June 11, 2007 and October 10, 2007, the Company maga an issue of USD 300'Million (the “June 2007 Bands™) and USD 200 Millon (the "October 2007 Bords”) Zero Coupon Convertible Bonds {together
referred to as the "Old Bonds™) due 2012, respectively, convertible inta equity shares. [n May 2009 and June 2009, the Company undertook a restiucturing of the Old Bonds, by virtue of which bondholders
haye exercised the following optisns provided to them:

- by back of the Old Bonds @ 54,55% of the face value,

- excrange of new 7.5% bonds for the Old Bonds in the ratio of 3.5, with an intal conversicn price of #s, 76,68,

- payment of consent fee ta bondholders of the Old Bonds who cansented for relaxation of covenants.

During the quarter énded June 30, 2009, the lenders of acquisition loans and certain banding facilives Have agresd to resat certaln terms / cavenants, During the cument Auarter the acquisition [oans have
been repaid fully, parity from Hansen stake sale procesds and partly from fresh loans of USD 465 Milian, The fresh loan does not ‘carry any covenants for 2 years from the date of disbursament.

©n July 24, 2009, the Company raised USD 108.04 Million (Rs.522 97 crores) through issuance of 14,600,000 Global Dapository Receipts {GDRs) representing 58,400,000 Equity Shares of ks, 2 sach
T issue price of each GDR is USD 7.4 and the GDRs are listed or the Luxembourg Stock Exchange.

On'July 24, 2009, the Company made a furthei tssue of Zero Coupon Gonvertitle Bonds due 2014 far a total amount of USD 93.87 millian (epproximately Rs.452,64 crores) at an ssue price of 104.30%
of the principal amount o USD 90 million, The initial conversion price is set at Rs.80.38 per share and the same is Subject to dQusStMents i Certain orcumstantes.

The Company has‘not provided for the proportionate premium on redempuion of Convertible Bonds, since the Company believes that ihe same i contingent i nature. The propartionate premium as at

o 31, 2009 s app RS.341.00 crores (Rs.273.09 crores). The auditors have withaut qualifying their opinion, given a matter 6f emphasis an non-provision pf the proportionate premuues in
their limited review report for the quarter ended December 31, 2009. The Company has securities premium of Rs, 3,979, 18 crores as at December 31, 2009, which 15 adequata to cover the cost of
proportionate premium, in case the contingency materialises,

During the quarter ended December 31, 2008, the Company his ssued anid alloted 8,000 equity shares of Rs,2 each at an exercise price of R5.51 per equity share pn November 7, 2009 in terms of
eimployee stock option plan - 2005,

Exceptional items raferred to above include the following

Net gain, resulting from the buy-back and exchange of the Old Bands, expleined in Note 5 abave, which s after offsetting the various costs incurred |n connection with restructuring and refinancing of
facilities. Such net gain aggregates to Rs.122.27 crores (Rs.Nil) in the consolidated hinancial results and 7s.248.76 crores (Rs,Nil) in the standalone financial results for the nine months ended
December 31, 2009.

Loss arising on account of the amortisation of foreign exchange losses on all convertible bonds in hne with the treatiment explained in Note 4a above aggregating Rs. 8,21 crores (As.Nil) and Rs.168.99
crores (Rs.Nil) for the quarter and rine months ended December 31, 2009 respectively and Rs.131.35 crores for the vear ended March 31, 2009, The losses of Rs.168.9% crores nciudes Re.120.06 trores
(Rs.Nil) being entire foreign exchange losses on Old Bands cancelled due to buy-back and exchange explained n Note 5 above, As explained in Note 4b above, the loss of Rs.91. 75 crores and Rs.434.50
crores for the quacer and nine months erded December 31, 2008 respectively, partains to regular forex (oss on restatemeant of the 0@ Bonds,

Restoration & retrofit costs arising an account of blade failures in Overseas Markets including the consequential generation / availablity provisions. These amounts aggregate fo Rs.Mil (Rs. 233.13 crores)
and Rs.Nil (Rs, 307,36 crores) far the quarter and nine months ended December 31, 2006 respectively and Rs.411.1G crores for the year ended March 31, 2009,

Mark-to-market losses of Rs.Nil (Rs.123.97 crores) and Rs.NIl (Rs.214. 60 crores) for the quarter and rine moriths ended December 31, 2009 and Rs.353.84 crores for the year ended March 31, 2008 in the
consolidated financial results and Rs.Nil (Re.111.40 crores) and Rs,Nil (Rs,202.03 crores) for the quarter and nine months ended December 31, 20092 and Rs.330.71 crores for the year ended March 31, 2009
in the standalona financal results. The same is in respect of foreign exchange forward / option contracts, taken for hedging purpnses

Prafit on sale of stake in Hansen Ty lanal Ny to Rs. 251,96 crores (Rs. NIf} in the consolidated financiat results for the guarter and nine months ended December 31, 2009,

The status of investar complaints received by the Campany is as follows: Pending as on Detober 1, 2009 - Nil; Received during the quarter - 11: Disposed during the quarter - 11; Pending as on
December 31, 2009 - NIl

The figures stated above, have been reclassified wherever necessary ta confirm with the classification in the financial results for the quarter and nine months ender December 31, 2009, Figures in brackets
referred to above, pertain to quarter and nine month ended as at Decembier 31, 2008

For and on behalf of the Board of Directors

-

Mumbai Girish R.Tanti
January 30, 2010 Executive DI




