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National Stock Exchange of India Limited, BSE Limited,
“Exchange Plaza”, P.J. Towers,
Bandra-Kurla Complex, Bandra (East), Dalal Street,
Mumbai-400051. Mumbai-400001.
Dear Sirs,

Sub.: Qutcome of the Board Meeting dated 29™ January 2016.

Ref.: Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

This is to mfurm that the Board of Directors of the Company (the “Board™), at its Meeting
held on 29" January 2016 (which commenced at 11.30 a.m. and concluded at 6.15 p.m.),
has, inter alia, approved the Unaudited Limited Reviewed Financial Results of the
Company on stand alone and consolidated basis for the quarter ended 31¥ December
2015. Enclosed please find copy of the said results and a copy of the Limited Review
Reports (stand alone and consolidated) dated 29" January 2016. Also find enclosed a
copy of the press release in this regard.

This is to further inform that a conference call for the analysts and investors on financial
results is scheduled to be held on Monday, 1* February 2016 at 4.00 p.m. The copy of the
presentation in this regard is attached herewith and is also available on the website of the
Company (www.suzlon.com).

This is for your information as also for the information of your members and the public at
large.

Thanking you,

Yours faithfully,
For Suzlon Energy Limited AENEDN

H-A KA ? Y
Hemal A.Kinuga, I"j\ /o)
Company Secretary. : f
M. No. F4126.

Encl.: As above.
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SUZLON ENERGY LIMITED
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"BUZLON", 5 SHRIMALI SOCIETY, NEAR SHAI KRISHNA COMPLEX, NAVRANGPURA, AHMEDABAD-3B0009

PART I
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2015
LBz, In crores)
] dnded ¥ear endod
December 31, Septembar 30, December 31,
Particulars 2015 2015 2014 March 31, 2005
(Unaudited) {Unaudited) [Unaudited) Audited
1 [incame from oparatioas 1,880.25 1,768,472 4,554.24 EFER Hu.w“w.mm
2 |Othaer aperating incoma 2.1 325 2194 ; 11776
3 Tatal Income [1+2) 1,891.30 1,771.67 4,977.18 & 18,554 .44
4 [Expanses ) ) )
4} (Consumation of raw matarlals finciugsng oroject bought cats) 1.182.27 110094 3.359.73 3,339.33 9,560,450 1362586
Bl |Purehase of stock-in-trade ) - - - - . -
£} |Changas in-imvantories of finshed goods, work-in-progreds and stock-in-trade (156.58) (155.60) 853 287,90 163.81 [7.49)
d)  |Empioyes bensfits axpanse 19681 199.19 566.73 F19.73 1,700.57 ZAXT a6
e} iDepreciation J amortisation {ipcluding impairment [essas) f.79 77.B6 266.24 28395 82305 80877
n Fareign exchange iess / {gain) B5.B2 208 54 41.23 37251 3.3 L85 AD
a} | Othar experses 339.20 32534 585.89 1.121.32 2,623,317 320707
Total Expenses 1,749.31 1,752.67 4,548.34 B,024.74 15,168,749 20,447 .47
5 |Prafit { {loss) from Operations before Other Tncome, Finance Cost. Exceptional ftems & Tax (3-47 141.99 19.00 28.84 265.94 (140,73} 1493.03)
& jother neome 10.58 2873 9.38 5067 34.38 5330
7 Profit / (loss) before Finance Cost, Exceptional Items & Tax [5+6) 152,57 43,72 322 316.61 (106.35) [435.73)
8 |Fnance cost 26500 257063 . sa 923,94 1,509.53 2,064,639
] Profit / (loss) after Finance Cost but before Exceptional Items & Tax (7-8) (113.53) (213.91) [410.76) (607, 33) {1,615.88) {2,504.42)
10" (Excaptional items
A Fareign exchange Ibss an restructured FCCRS - - 10343 10343
B. Infrastructure development charpes - 55,00 . B5.00 55,00
C. Provisiany (reversall towards imoairment of ocadwill and Currency transiation oain on disposs of subsidiany: (3252} 501559 11,346, 08) 5.935.29 647222
D. Prowvision for tEx litigations. . - . Bl
Total exceptional ltams = {32.53) 596029 (1,346.58) 6,093.72 6311 %6
11 |Profit / [Loss} from Ordinary Activities before Tax (9-10% {113.53) [181.39) (6,401.05) T39.65 [7,708.60) {8;816.08)
12 [Tax expenses b33 025 132.52 {14.40) 20887 37328
13 INet Profit / (Loss) for the period (11-13} [113.78) (18184 (6,533.57) 754.05 (7,918.47) [9,133.36)
4 lhdd / [Less): Minority share in losses ! [profies) 0.59 0.54 {551 [(0.531}) {27.18) (2433}
15 [MNet Profit f [Loss) after share in minority inberest (134143 {113.17) ({181.10) {6,538.68) 753.14 (#.945.63) 19,157,693
16 |Paid up equity share capite 997.91 DRl &7 B43.01 SaT.a1 B43.01 L ha
tOrdinary shares of Rs,2/- essh)
17 |Resarves axduding revaluation resersas (5,863 84)
1B |Earrings / {less) oar share {EFS)
- Basit [As.] 1023 [03n (2083 1.50 (27,71} 13043}
- Difutmd {RE.} 10.23) 12,37} {2053} a1 {27.71) [30.43)
X =
it F.J_..h....\.LlIrJ.J 0
f~if
=]
Yt | /
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PART I
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2015
(E5. |n crorgs)
Quarter ended Mine months Year ended
Decembar 31, 5 ber 30, D bar 31, December 31, December 31,
i 2035 2015 2018 1018 2018 i ]
. [Unsudited) [Unauditad} [Uinaiudited) {Unawdited) (Unaudited) {Awdites)
1 [Income from. operatons 1.327.01 1,158, 32 FTRCT ERCF R 1.654.72 226149
2 |Other operating Incedne 1.26 200 263 6.92 561 B.8f
3 otal Incoma {(1+2) 1.338.27 1,160.32 289.09 3,604.56 1860.33 2,270.30
£ Expairiiag
aj JConsumption of maw materal {induding projact bought outs) B85.19 BE3.84 19275 2,337 87 1,185.29 1637 .46
by [Purchase of stock-in-tade ) 19.84 - . a3l 14.48 18,36
] |Changes in invenitories of finished goods, work-In-progress and stock-in-trade {108 28) (16207 20,680 [11F.65E) 178,24 g, 38
d} |[Employes banefils expanse 4376 5167 48.95 155.54 150.65 187.04
el |Depreciation / amortisation (including dhpalrment osses) 43 44 26.79 3E.50 8575 11325 15781
N |Foregn exchangs foss |/ (gein) o952 53.67 {5.14) 1317 [£5.03) B7.45
Ql [Other expenses 243,96 19714 12E.41 Ba2 08 51B.05 B81.56
Total Expenses 1,150,43 1,053,324 424,03 3,257.91 2,144.33 2,809.09
5. |Profit / (loss) from Operations before Other Income, Finance Cost, Exceptional Items & Tax (3-4) 177.84 127.08 [134.94) 346,65 [2184.00) [538.79)
& Othar incamie “BXE9 12597 A7 350.73 14578 35589
. Profit / (loss) before Finance Cost, Excoptional Itams & Tax (S+8) 260,83 252.85 (BT.67) 6597.38 1137.22) {205.10)
- Finance oSt 15073 150,43 265,92 400,48 808 45 1,219,39
% Profit / (loss) after Finance Cost but before Exceptional Items & Tax (7-8) 110.10 102.42 [357.59) 187.90 {1,043.67) {1,424.49)
10 |Exceptional items
A (Reversal)Provision tawards diménuticn in loans, / investments i subsigaries and recognition of Interest inssme {24.05) 450200 GB.7L 4,7 74,00 450442
B. Foreign eschange logs of restructured FOCHS - . - 103.43 10343
Tcital excestional Rams * 114.05) 4, E02.00 BA. 71 £877.43 4,600 .85
11 |Profit / (Loss] from Ordinary Activities before Tax (9-10) 110.10 116,47 {4,958.59) 129,19 (5,921.10) (6033, 34)
12 [Tax expanses . - - - = -
131 |Met Profit / [Loss) for the period [131-12) 110.10 116.47 (4,558,.58) 129.19 (5,921.10) [6.032.34)
14 |Paid ug equity share capita 28751 S81 67 64301 9751 643,01 74154
[Ordinary shares of RE.2/- each)
15 [Reserves extiuding rivvasuation resenves (2404 £5)
16 [Eamings f (0es]) pér shars (EPS)
~ Basic [RE.) 22 0.24 11587 0:.27 [HLES) (xa.09)
= Diluted [Rs-} 022 022 (1587 027 [20.65) (22,09

2ol 4




SUZLON ENERGY LIMITED
CIN : LA 00GJ1985PLC 025447
"BUZLONT. 5, SHRIMALI SOCIETY. NEAR SHRI ERISHNA COMPLER. NAVRANGPURA, AHNMEDABAD-I80005

SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED DECEMBER 31, 2015

{RE.In Crores)
Quartar anded Mnemonthsended |  Vedrended |
Decambar 31, Saptember 30, Dacembar 31, Dgcember 31, December 31,
Particulars s A ANt P 304 March 31, 2015
{Unaudited) {Unaudited) {Unaudited) {Unaudited) [Unaudived) {Audited)
Segment Hevenue
8] Wind Turbine Genarator 1,B30.36 1,704.44 4,911.60 5,088 84 La 826 44 19,709.27
b Foundry 4 Farging 8,69 102,85 45,87 374315 142,75 175,84
£} Others 1.89 4.51 250 8.95 4,84 i0.32
Total 1,930,949 i,811.80 4,863.97 B 37154 14,979.03 1989543
LessInter Segrnent revenue .nm.ﬁ Lm.m M mm E oz 5138 mm”um
Income from operations 1,889,395 1,768,423 4,954,324 5,263,537 14,937 85 15, 816.68
Sagmant Resuits
Profit / [loss) before Depreciation, Other Income, Finance Cost, Exceplional Items & Tax
&) Wind Turbine Genarator j 215.03 6772 293.45 485 65 48091 134,59
bl Foundry & Forging 20,53 2505 ({1875 wm.m“_.. (6.92) (17.38)
c} Others 1.22 405 1.82 743 B.33 8.43
Total 240,78 95.86 255,08 549.89 482.32 31574
Less: Depreciaton / amartisatan (incuding impairment osses)
a) Wind Turhing Genarator 75,68 51.41 52,33 23848 5EL.71 T251T
b Foumdry & Forging 1614 15,14 11.87 A4.57 35.68 52,39
c} Others &84 L 2.04 108y 5.68 2031
Profit / (loss) before Dther income, Finance cost, Excaptional Items and Tax
&) Wind Turbine Generator 143.22 B:31 41.132 15816 {100.80] {400 58]
bY Foundry & Forging 4,39 10,897 {12.06) 11.24 [42.60) 179,671
c) Others (5.EZ) 178 (022) (3.46] .67 AEE
Lesig: FRianes cost 766,10 257,63 448 98 929,94 1,509.53 206459
#dd Other incoma {1058 (2272} {9.38) {50.671 134,348} 153,30)
Profit / [Loss) befora Taxes and Exceptional Itams (113.53) {213.91) (410.756) [E07.33) {1,6815.88) (2,504.42)
Exceptional Tems - (3352 5550 38 {1,346 G8) 6,093.72 . 6,311.66
Profit / [loss) before Tax (113.53) {181.35) [64001,08) 739,65 (7,708,607} (B.815.08)
Capital Employed
[Segment assets - Segment Habilities ) ! ) Y
&) Wind Turhine Generator 2,507.65 1,606.08 6,261,862 2,507.65 5,281 .82 5,717.48
b} Foundry B Forging B, 7H 80761 S1E.40 BX.76 538.40 BI0.75
o) Ctfiers i Fo.af 5510 .06 89510 R
Total 3,214.47 L293.09 5,915.322 3,214.47 8,915.32 G.411.47

Aot 4



SUZLON ENERGY LIMITED
y CIN . LA0T100G] 19058 LCO2544T .
TSUFLON, 5, SHRIMALEBOCIETY, NEAR SHRI KRISHMA COMPLEX, NAVRANGPURA, AHMEABAD-38000%
Hotes:
1 The abawe results hawe been raviewsd by the Audit Committee ard taken on recoed by the Boksd of Directors at its meeting hald of January 9, 2016, The statutory auditorsof the Company have carred ok @ limited revigs
of tha above resiss for the guarter enged December 35, 2005, .

2 TneCompany énd i cartain specifislf subsidanes [collecvely the “Group”) and e COR Lendens dwiacuted & Master Restructuring Ageeement (“MAA") duning FY 2012-13. Tha MRA 85 wel 35 the pravisions of the Master
Circules o Corporate Debt Restracturing st by the Reserve Bank of India. glve 8 right 1o the COR Landars to gat & recompsanse of their waivers.and sacrifices made as part of the COR Froposal. Tha recomp2nse amant
payabla by the Campany |5 contingant on warious fectors including improved parformance af e Company snd many other conditions, tha outcorss of whkch currently is materially uncertain. The amount of recompenie
pavable t banks in llew of sACrifice 5 currenthy BC ascersainable, The auditors have given an Emehasis of Matter on the sama

31 Ondanuary 22, 2005, AS Fotor Holging B.V. & steg-down wholly swned subsadiary of the Company and s subsidiares signed a binding agreement with Centerbridge Parnam LB, USA to sali 1004 stake in Senvian SE. The
diasing was subjoct In cestomary, casing conditians which get canclided od Apl 29, 2015 and therefare, consoidated financial resulEs 4f Serivian SE and 23 subsidianias for e manth of Apdl 2015 hps been considered far
corslidation. Actotmngly, tha consolidated financial results for te quartes and nina months ended Dacember 51, 2015 are to that extent not camgaratile with the aror period preseated,

4 The Company s & Lhe process of applvEng tha provisions af para 4{a) under the heading Notes afler Fart © in Schacule 1T of tha Cornparies Act, 7013 relating to dentification of significant parts of lkems of fixed assats with
different useful lives. The effect of the same wouid be akien i the subsaguent quarter. Managarmant expects that thic wauskd nak have a material impact on tha financial results of the current guarter.

= Tho Compdny Has sisteed fallowlng Securities of the Company pursLAnt ta the conversin natices received from cartain nondhalders of the USD 546,916,000 Steg-up Canverlitie Bodds due July 2019 (the "Bands™) for
conversion of Bonds in Lo equity shares with a foied rate of axchange oo coryversion of s, B0.225 ta USD 100 In terms of thg Information Mamarandum dated Jure 17, 2014 a5 undar:
{ay allprment of 65,250, 241 Equity Shares on Ocober 20, 5 on conversion of 46, 750 Bonds worth LISD 16,750,000,
(b} aliotreny of 15,582,147 Equlty Shares on Novernber 18, 2015 on convarsion of 4,000 Bonds weeth LSD 4,000,000,
{c} aateenit of 358,388 Equity Shares on Decembar 14, 2015 on copversan of 92 Bonds worth USD 92.000. .
(d] afatrment of 11,686,610 Eguity Ehares on January &, 2016 on conwerdien of 3,000 Bands worth USD 3,000,000,

&  The figures stated above, hive been reclassified whenever pacessary 10 confirm with Erig classhcation ir tha firancial results for the quarter ended Decomber 31, 7015,
For and on behalf of the Board of Directors

——n AT
Tulsi A.Tanti
Place: Mumbai Chairman & Managing Director =~

Date: January 29, 2016 BIN No: DOD02283 Pl ME S
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SUZLON ENERGY LIMITED

LIMITED REVIEW REPORT FOR THE QUARTER AND NINE MONTHS ENDED
DECEMBER 31, 2015

STANDALONE FINANCIAL RESULTS

S.R. BATLIBOI & CO. LLP
CHARTERED ACCOUNTANTS



SNK & CO.

Chartered Accountants
E-2-B, The Fifth Averniue
Dhole Patil Road

Near Regency Hotel
Pune 411 001

5.R.BATLIBOI & CO. LLP
Chartered Accountants
C-401, Fourth Floor
Panchshil Tech Park
Yerwada

Pune 411 o0&

LIMITED REVIEW REPORT

Review Report to
The Board of Directors
Suzlon Energy Limited

1. We have reviewed the accompanying statement of unaudited financial results of Suzlon
Energy Limited (‘the Company') for the quarter and nine months ended December 31,
2015 (the “Statement™). This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review inaccordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to oblain moderate dssurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit, We have not performed an audit and accordingly, we do not
express an audit opinion,

3. We draw attention to Note 2 of the accompanying unaudited standalone financial results in
respect of cantingency related to compensation payable in lieu of bank sacrifice, the
outcome of which is materially uncertain and cannot be determined currently. Qur
conclusian is not qualified in respect of this matter.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting
practices and policies has nat disclosed the information required to be disclosed In terms of
Requlation 33 of the SEB| (Listing Obtigations and Disclosure Requirements) Requlations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For SNK & CO.
Chartered Accountants
Al Firm registration numbery 109176W

Per Sanjay Kapadia
Partner
Membership No,: 38292

Place: Mumbai
Date: January 29, 2016

For 5. R. BATLIBOI & CO. LLP
Chartered Accountants

ICAI Firm rm?liun number: 301003E
per Pau ares y -

Fartner
Membership No.: 105754

Place: Mumbai
Date: January 29, 2016




SUZLON ENERGY LIMITED

LIMITED REVIEW REPORT FOR THE QUARTER AND NINE MONTHS ENDED
DECEMBER 31, 2015
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SNK & CO, 5. R. BATLIBOI & CO. LLP

Chartered Accountants Chartered Accountants
E-2-B, The Fifth Avenue C-401, Fourth Floor
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LIMITED REVIEW REPORT

Review Report to
The Board of Directors
Suzlon Energy Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
of Suzlon Group comprising Suzion Energy Limited (‘the Company') and its subsidiaries and
a joint venture (together, ‘the Group", for the quarter and nine months ended December
31, 2015 (the “Statement”), being submitted by the Company pursuant to the reguirement
of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015. This Statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inguiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. We draw attention to Note 2 of the accompanying unaudited consolidated financial results
in respect of contingency related to compensation payable in lieu of bank sacrifice, the
outcome of which is materially uncertain and cannot be determined currently. Our
conclusion is not qualified in respect of this matter.

4. Wedid not review assets of Rs. 426.37 Crore as at December 31, 2015 and revenues of
Rs. 39.47 Crore and Rs 89.82 Crore for the guarter and nine months ended December 31,
2015, respectively, included in the accompanying unaudited consolidated financial results
relating to subsidiaries and a joint venture, whose financial information have been certified
by management. Our conclusion on the unaudited consolidated financial results, in so far
as it relates to such subsidiaries and the joint venture, is based solely on these
management certified accounts. Our conclusion is not qualified in respect of this matter.



SNK & CO. S. R. BATLIBOI & CO. LLP

Chartered Accountants Chartered Accountants
E-2-B, The Fifth Avenue C-401, Fourth Floar
Dhole Patit Road Panchshil Tech Park
Near Regency Hotel Yerwada
Pune 411 001 Pune 411 006

5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited consolidated financial results
prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disciesed, or
that it contains any material misstatement.

For SNK & CO. For 5. R. BATLIBOI & CO. LLP
Chartered Accountants . Chartered Accountants

Kl:irm rﬁistrawﬁh?aw ICAI Firm tion number: 301003E
t Jt t\\

per Sanjay Kapadia
Partner
Membership No.: 38292

per Paul
Partner
| Membership No.: 105754

Place: Mumbai
Date: January 29, 2016

Place: Mumbai
Date: January 29, 2016




SUZLON

POWERING A GREENER TOMORROW
29t January 2016

Suzlon continues strong momentum with Q3 revenue of Rs. 1,889
Crores and 18% normalised EBITDA margin

e Q3 FY16 Sales Volume at 256 MW

e Strong EBITDA performance with 18% normalised margin
e YTD wind Order Intake at 760MW

e Maiden solar foray with 210MW projects in Telangana

Pune, India: Suzlon Group, one of the leading global renewable energy solution providers, today
announced its results for the third quarter (Q3) of financial year 2015-2016 (FY16).

Mr Tulsi Tanti, Chairman, Suzlon Group, said, “We continue to deliver strong revenue and profitability,
and our order backlog is maintained at a healthy level. Recent Cabinet approval on the proposal for
amendments in the new power tariff policy demonstrates the government’s thrust and serious action
towards harnessing the renewable energy potential of our nation. We recently announced our foray into
solar which is complementary to our experience in wind. At the Paris COP21, India pledged to reduce 33%
Co2 by 2030 and to bring 40% renewable energy in the countries overall energy mix. This is a huge
commitment to the global society and we are proud to play our part as a major contributor to this
initiative as well as truly ‘make in India’ in the renewable space. Additionally, through innovative 120m
hybrid tower, we have registered 35% Plant Load Factor (PLF) in a low wind regime within Gujarat. This is
a testament of our in-house R&D capabilities.”

Mr. Kirti Vagadia, Chief Financial Officer (CFO), Suzlon Group, said, “We continue to deliver strong
volumes and EBITDA. Our leverage and interest cost remains at lower levels as compared to last year.
The additional working capital facilities sanctioned by our bankers are sufficient to fuel our business
growth, enabling us to scale up volumes rapidly.”

Suzlon Group Q3/ 9M FY16 at a glance:

> Revenues
e Rs. 1,889 Croresin Q3 FY16
® Rs.6,264* Crores in 9M FY16

(*Includes Senvion performance only for one month of the 9 month FY16 and not comparable with previous period)

> Operating Performance
o Normalised EBITDA margin improved to 17.8% in Q3 FY16 at Rs. 336 Crores
e Normalised EBIT margin improved to 12.6% in Q3 FY16 at Rs. 237 Crores

» Order Book
e YTD net order intake is over 760MW as compared to 375MW in entire fiscal of FY15
e Order book as on 31 December 2015 stands at 897MW valued at Rs. 5527 Crores
e Post 31° December 2015, already announced orders of 298MW
e Current backlog is of 1,195MW



SUZLON

POWERING A GREENER TOMORROW

Key highlights:

1. Foray into Solar
O Suzlon's renewable energy portfolio enhanced with 210MW maiden solar project in
Telangana, to be executed across six sites
0 Suzlon will leverage its end-to-end clean energy solutions expertise to oversee the solar
project from concept to commissioning
2. New product update
O S97 2.1MW prototype wind turbine with 120 meters hybrid tower achieved 35% plant
load factor (PLF) in period of 12 months
3. Key order wins
0 Won two orders of 50.4MW each from NALCO and HPCL respectively
0 Won 197.4MW repeat order from a leading IPP in India
O Won maiden order from Hero Future Energies for 31.50MW wind power project
4. Working capital
0 Additional working capital facilities of ~Rs. 2,300 Crores (~USD 344 million) to be
utilised towards scaling up volumes and tapping the growth opportunities in domestic
and international markets
5. Favourable policy initiatives — Indian Market
0 Cabinet approval on the new power tariff policy to further boost the renewable energy
sector
0 Approval of the National Offshore Wind Energy Policy
0 Operationalisation of UDAY (Ujwal DISCOM Assurance Yojana) scheme to ensure the
financial turnaround and revival of the electricity distribution companies of India
(DISCOMs)
6. US market
0 Production Tax Credit (PTC), for the first time, extended for a period of 5 years
0 Multi-year boom expected in the USA

Key focus for Suzlon Group

Continue to build our renewable energy pipeline

Focus on India as well as North America, China and Latin America
Deliver best-in-class service

Ramp-up volumes

O O O O O©°

Leverage technology to reduce cost of energy

About Suzlon Group:

The Suzlon Group is one of the leading renewable energy solutions providers in the world with an
international presence across 19 countries in Asia, Australia, Europe, Africa and North and South
America. With over two decades of operational track record, the Group has a cumulative installation of
approximately 15GW of wind energy capacity, a workforce of over 8,000, a low-cost manufacturing
base, strong in-house R&D set-up in USA, Germany, the Netherlands, Denmark and India. Approximately



SUZLON

POWERING A GREENER TOMORROW

9GW of the Group’s installation is in India which makes up for ~¥37% of the country’s wind installations;
making Suzlon the largest player in this sector. The company has recently forayed in the solar space. The
Group, headquartered at Suzlon One Earth in Pune, India, is comprised of Suzlon Energy Limited and its
subsidiaries. Suzlon corporate website: www.suzlon.com
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Tel: +91 9820069928 Tel.: +91 (22) 6184 3776

E-mail: vk.menon@suzlon.com E-mail: gupta.ashish@suzlon.com
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Disclaimer
S

* This presentation and the accompanying slides (the “Presentation”), which have been prepared by Suzlon Energy Limited (the “Company”), have been
prepared solely for information purposes and DOES not constitute any offer, recommendation or invitation to purchase or subscribe for any securities,
and shall not form the basis OF or be relied on in connection with any contract or binding commitment whatsoever. The Presentation is not intended
to form the basis of any investment decision by a prospective investor. No offering of securities of the Company will be made except by means of a
statutory offering document containing detailed information about the Company.

* This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes
no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, reliability or fairness of the
contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider material.
Any liability in respect of the contents of or any omission from, this Presentation is expressly excluded. In particular, but without prejudice to the
generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of the projections
contained in the Presentation or in relation to the bases and assumptions underlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

*  Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are
individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject
to known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to,
the performance of the Indian economy and of the economies of various international markets, the performance of the wind power industry in India
and world-wide, the Company’s ability to successfully implement its strategy, the Company’s future levels of growth and expansion, technological
implementation, changes and advancements, changes in revenue, income or cash flows, the Company’s market preferences and its exposure to
market risks, as well as other risks. The Company’s actual results, levels of activity, performance or achievements could differ materially and adversely
from results expressed in or implied by this Presentation. The Company assumes no obligation to update any forward-looking information contained in
this Presentation. Any forward-looking statements and projections made by third parties included in this Presentation are not adopted by the
Company and the Company is not responsible for such third party statements and projections.

* No responsibility or liability is accepted for any loss or damage howsoever arising that you may suffer as a result of this Presentation and any and all
responsibility and liability is expressly disclaimed by the Management, the Shareholders and the Company or any of them or any of their respective
directors, officers, affiliates, employees, advisers or agents.

*  No offering of the Company’s securities will be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”). Accordingly, unless
an exemption from registration under the Securities Act is available, the Company’s securities may not be offered, sold, resold, delivered or distributed,
directly or indirectly, into the United States or to, or for the account or benefit of, any U.S. Person (as defined in regulation S under the Securities Act).

* The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this presentation comes should

inform themselves about and observe any such restrictions
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Turnaround Year

Volume (MW) Normalized EBITDA (Rs. Crs)

4.3

&%) ¥
846

-166

9M FY15 FY15 9M FY16 9M FY15 FY15 9M FY16

75% YoY increase in volume translating to 14.3 times increase in EBITDA

Increased volume and strong profitability

Note: 1. All Information pertains to Suzlon Wind;
4 2. Normalised EBITDA = Reported EBITDA adjusted for FX loss and Liquidated Damages SUZLDN
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9M FY16 Performance Highlights

688 mw Rs. 5,083 Crs
Volume Revenues
Rs. 637 Crs Rs. /37 Crs
EBIT® Net Interest

Note: 1. All Information pertains to Suzlon Wind;
2. Normalised EBITDA & EBIT = Reported adjusted for FX loss and Liquidated Damages

Rs. 846 crs

EBITDA®

Rs. 6,469 Crs

Net Debt Reduction

SUZLON
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Q3 FY16 — Another Robust Quarter

Key Takeaways Quarterly Trend

v' 256 MW - sales Volume;

v" 17% - Normalized EBITDA Margin

v" 13% - Normalized EBIT Margin

v" 210 MW = Mmaiden Solar Foray

Volume (MW) and Growth (%)

Normalized EBITDA (Rs. Crs.) & Margins (%)

237 203 315

-224
Normalized EBIT (Rs. Crs.) & Margins (%)
175 230 233
11% 13% 13%
-322

Q4FY15 Q1FY16 Q2FY16 Q3FY16

Consistent sequential growth and improving profitability

Note: 1. All Information pertains to Suzlon Wind;

6 2. Normalised EBITDA & EBIT = Reported adjusted for FX loss and Liquidated Damages

SUZLON
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Service Business

External Service Revenues (Rs. Crs)

v Growing into a sizeable & highly profitable business
— % of total revenue in Q3 FY16 :
+ 21%in Q3 FY16

* 22%in 9M FY16

v -
9M FY15 9M FY16 Annuity like cash flows

— Non cyclical business in nature

— ~100% renewal track record

v" 100% track record in India

— Every turbine sold in India is under our Service Business

Q1 FY16 Q2 FY16 Q3 FY16 — Custodian of ~9.0 GW of Assets

— 20 years of track record in India

Annuity like business with cash generation

SUZLON
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Result Snapshot

HHHE’IEEMMEIIIIEMMMEIIII
a3-16 | 0216 | 0316 1021610315 fom 16| oM 15

MW Sales (MW) 256

Revenue 1,889

Normalized EBITDA 336

EBITDA Margin 17.8%
Normalized EBIT 237
EBIT Margin 12.6%

227

1,768

318

18.0%

240

13.6%

256

1,832

315

17.2%

233

12.7%

227

1,709

293

17.2%

230

13.4%

Note: For Q3 and Q2’16 Consolidated = Suzlon Wind + SE Forge

35

861

25

2.9%

-83

-9.6%

688

5,083

846

16.6%

637

12.5%

393

3,957

59

1.5%

-220

-5.6%

Key Comments

v Robust Operating Profit

India volume ramp up

Improved service profitability
Favourable product mix and scope
Lower freight

Fixed cost optimization

After considering provisions ~3-4%

Benefit of operating leverage

SUZLON
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Continuing With Strong Wind Order Backlog

Order Book
(Fig. in MW)
1,195
Orders Announced Post 31st Dec’15
7% Others
Independent Power Producer (IPP)
10% PSU

Leading IPP 197.4 MW

Public Sector Undertakings (PSUSs)

HPCL 50.4 MW
NALCO 50.4 MW
Total 298 MW

31st Dec’15 Orders Announced Total
(31st Dec’15 — 29t Jan’16)

Firm order book backed by advance

10 SUZLON
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FY16 YTD Order Intake More Than Doubles Full Year FY15

Order Intake FY16 YTD Order Intake — Product Mix

(Fig. in MW)

Existing Products

(S97, S95, S82
80/90 M towers)

68%
New Products
(S97-120, S111-90)

FY16 YTD Order Intake — Customer Mix

Others

@ PSU

67%
FY15 YTD FY16 IPP

Traction across customer segments and for new technology

" SUZLON
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Solar Foray

Projects Overview

Size Tariff
(MW) | (Rs/unit)

Wanaparthy
2 Veltoor
3 Achampet
4 Kamareddy
5 Bhainsa
6 Ramannapet

12

Mahabubnagar

Mahabubnagar

Mahabubnagar

Nizamabad

Adilabad

Nalgonda

Total

50 MW

100 MW

15 MW

15 MW

15 MW

15 MW

210 MW

5.5949

5.5949

5.5999

5.5459

5.5171

5.4991

5.5794

v' Maiden Solar Projects

— Likely PPA tenure: 25 years

— Average Tariff: Rs 5.50 - 5.60 / unit

v' Timelines:
— PPA Signing: Feb’16

— Completion: 12-15 Months

From “Wind Player” to “Renewable Player”

SUZLON
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Suzlon: A Strong “Renewables” Partner

Leveraging Key Elements of Suzlon’s Existing Value Chain

End-to-End Expertise

Assessment
Land, Approvals,
Infrastructure & PE

Life Cycle Asset Management

Supply Chain EPC (Service)

Customer Relationships

v' Suzlon’s Unique (Wind + Solar) Strengths
— Execution of Solar projects leveraging same resources, grid infrastructure and fixed cost structure
— Strong customer relationships (~1,700+) in renewable space built over the last 20 years
— Pan India Presence — Maintain strong credibility and relationships with Central and State Governments
— Demonstrated capability in the Service space over the past 20 years.
— Only player in market that can provide end-to-end solutions in both Solar and Wind

— Capable and experienced human capital

13 SUZLON

POWERING A GREENER TOMORROW



Contents

Debt & Working Capital

14 SUZLON

POWERING A GREENER TOMORROW



Current Debt Profile

(As on 31t Dec 2015)

Consolidated (Suzlon Wind + SE Forge) Debt Next 5 Year’s Maturity Profile

Particulars Amount  Maturity For $ Term Debt (Fig. in $Mn)*
Rupee Term Debt (Rs. Crs) 3,103 Ballooning
Repayment

FX Term Debt ($Mn)

Credit Enhanced Bonds 647 Mar’18 (Bullet) 8 4

Others 38 Until FY21 _ 1 =
257* Jul'19 (Bullet
FCCBs ($Mn) N (Bullet) For Rupee Term Debt (Fig. in Rs. Crs.)
29 Apr'16 (Bullet)

. . 611
Working Capital (Rs. Crs) 2,011 Annual Renewal 422
Total Debt (Excluding Jul'19 FCCBs: Fig in Rs. Crs.) 272

37 83

Gross Debt 9,837 e e
Net Debt 8,751 FY17 FY18 FY19 FY20 FY21

*Does not take into account $3M worth of conversions post 315t Dec’15
**Assuming full conversion of Jul'19 FCCBs series

15

Back ended maturity profile

SUZLON
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Net Interest Cost

I ——
Net Interest

(Fig. in Rs. Crs.)

0

Marginal Increase in QoQ Net finance Cost

— Lower finance income

Due to cash being utilized for business
— Finance cost marginally higher

Due to higher working capital facility utilization to
cater to high volume growth

Q4 FY15 Q1FY16 Q2 FY16 Q3 FY16

Reducing interest cost to reduce PAT break-even

T Note: Information pertains to Suzlon Wind SUZLDN
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FCCB Overview

FCCB Principal Value* (US$ Mn)

July'14

Conversions 31 Dec’15 Conversions
(Until 31 Dec’15) (Post 31 Dec’15)

B July 2019 Series N April 2016 Series

Current

Current and Diluted No. of Shares (Crs)

Current Outstanding 500

Pending Conversion

(Jul'19 series) 9

Post Full Conversion 599

Jul’19 Series Conversion Details

Price (Per Share) Rs. 15.46

Exchange Rate Rs. 60.225

Assuming full conversion, debt to further reduce by ~Rs1,700 crs

SUZLON
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Outlook with Financial Institutions Improving

v' Strong confidence of Lenders

— Reduced debt

— Improved liquidity position

Suzlon & Domestic Subsidiaries . . .
— Turnaround in operations
(other than SE Forge) SNSRI P

— Robust industry outlook

Long Term Facilities BBB-

Short Term Facilities A3
v' Additional Working Capital facility of Rs. 2,300 crs

— On the back of improved credit rating
— Primarily non fund based

— Enables quick scale up in volumes

Catalyst to help Suzlon to tap growth opportunities

SUZLON
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Net Working Capital

Consolidated Net Working Capital

(Fig. in Rs. Crs.)

Inventory Pipeline built-up for Q4 FY16 418

Creditors & Others 238

477 Customer Adv.

Others

Inventory

e Low customer advance

— Due to low order intake in Q3

— Compensated by higher
inflow in Jan’16

30 Sep’'15 Increase in current assets Decrease in current liabilities 31 Dec’15

Net Working Capital increase due to high growth period

e Note: Consolidated = Suzlon Wind + SE Forge SUZLON
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Record Clean Energy Investments Despite Fuel Price Crash

Global Clean Energy Investment Trend

(Fig. $bn)

318 297

CY10 CY11 CY12 CY13 CY14 CY15

Despite Crash in Conventional Fuel Price

Coal -26%
Natural Gas -39%
,Crude Oil -65%

Jul-14 Jan-15 Jul-15 Jan-16

v' Majority of Investments came from emerging market

v" Increasing pie in generation mix

— Capacity Added in 2015
*  Wind (64 GW)
= Solar (57 GW)

— Together constitutes about half of total power capacity
added from all technologies (including conventional)

v Why Wind and Solar are being preferred?

— Improving cost competitiveness
— Scalable; low gestation period
— No fuel price uncertainty

— Lowering carbon footprint

From “Alternative” to “Mainstream”

" Source: Bloomberg New Energy Finance

SUZLON
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India Renewable Market: Government Target

v"Incentives reinstated (AD, GBI)
v" RE eligible investment under CSR

175 v Proposed amendment in EA 2003; RE Act; Recent supreme court
15 Other judgment to lead to RGO and better RPO compliance

v" CERC finalized forecasting & scheduling of wind projects for inter-state

60 wind transactions

v . . . o
@@ Nat_lonal Tariff Policy amended to exempt transmission charges & lossses
for inter-state sales

Transmission & Distribution

Green Corridor to enable smooth transmission of renewable energy

Solar
Planning for evacuation through developing solar parks

Facilitates intra state transmission of RE; Aids RPO compliance
Introduced UDAY for improving financial health of DISCOMS

Nov-15 2022 . .

v" Renewables classified under Priority sector lending
Implies ~20GW of Annual Market v' Access to cheap funding through Green bonds / Masala bonds

v"Increased financial commitment from various Financial Institutions

D N N NN

Unprecedented growth potential

22 SUZLON
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Key Strengths in India: Unique Leadership Position

Pan India Presence

* Large project pipeline across states

» Presence across customer segments
« >1,700 satisfied customer base
 High repeat business potential

02

Technology Leadership

* In-house R&D team since 2000
» Based out of Europe, India and USA
* Vertically integrated supply chain

Strong Track Record

» 18+ years of leadership in India
* Proven execution capabilities

03

04

Best in Class Service End-to-End Solution Provider

» Custodian of ~9 GW assets * One stop total solution for

. » 24X7 online tracking system customers SUZLON
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US Wind Market: Multi Year PTC Extension

Typically a Boom & Bust Market Due to PTC Uncertainty

Boom in years PTC was scheduled to expire

l Extended till 2012 Extended till 2015 Suzlon Strengths in USA
12 9

9.9 6.7 8.5 v' ~15 Years of Strong Presence
5.6 : 4.8
1 1 - v’ ~2.7 GW of Cumulative Installations

v Proven Technology
2009 2010 2011 2012 2013 2014 2015

Capacity Addition (GW)

v' Strong customer relationships
PTC now extended for a block of 5 years

- tructi v" Proven execution track record
onstruc _|o.n Benefit* Key Advantages _ .
Starting in: v Proven Service Capabilities

2016 100% Long term certainty on federal policy v" Strong Brand Name

2017 80% + Available benefit expiring each year; v" Low cost manufacturing base
2018 60% « Benefit available next year to be lower

2019 40% .

Multi Year boom market expected

* 06 of Benefit Available under current PTC

Strong ordering momentum expected in 2016

) Source: MAKE SUZLON
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S111: Moving Towards Bigger Turbines and Better Yields

2MW Series Evolution

Higher energy yield Lower cost of energy

S88-80
5.5 GW >1.5 GW >500 MW sold >300 MW sold 2016 Launch
Installed till date Installed till date ~60 MW commissioned : Targeted

Maximizes energy output for low wind sites in India and abroad

Note: AEP increase are approximate and under certain conditions SUZLDN
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Hybrid Tower: First of its Kind

Hybrid Tower: Combination of Lattice And Tubular

v" Higher hub height (120 M) at optimized cost

— Reduced LOCE due to higher AEP
— Reduced steel requirement and logistic friendly

v" Available in S97 and S111 product suite

— S97-120 : >500 MW orders received till date, ~60 MW
commissioned

— S111-120: Target launch in 2016

v' Prototype achieved 35% PLF

— Prototype installed in Jan’14;
— At Nani Ber District of Kutch, Gujarat
— Generated 64.28 lacs units (kwWh) over last 12 months

Optimizing cost and generation for low wind sites

21 SUZLON
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Strategic Focus

29

Renewable Energy Player

» Tap huge opportunity in Solar, Wind and Wind-Solar hybrid

High growth, High volume, Better margin markets only

* Focus on the Indian market as well as North America, China & Latin America

Reliable Technology

+ Continued focus on R&D aimed at reducing cost of energy

Best in Class Service; Growing Service business

» Aimed at maximising energy yield

Asset Light / Debt Light

* Minimize fixed expenses
* Reduction in interest cost
+ Optimization of facility and resources

Increasing

Market
Competitiveness

SUZLON
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Income Statement

(Fig. in Rs. Crs.)

Revenue from operations 1,889 1,768 1,832 861 5,083 3,957 4,883
Less: COGS 1,026 941 1,021 478 2,806 2,476 3,138
Less: Employee benefits expense 200 199 193 188 580 586 747
Less: Other expenses (net) 337 322 312 235 898 1,063 1,336
Less: Exchange Loss / (Gain) 86 209 86 59 361 111 495
EBITDA 241 97 220 -100 438 -280 -833
( Normalized EBITDA 33 318 315 25 846 59 166
! Margin % 17.8% 18.0% 17.2% 2.9% 16.6% 1.5% -3.4% E
TLess Depreciation T TTTTTTTTTeg T g T 83 107 208 279 376
BB 142 1 138 207 230 0988 1209
:‘ Normalized EBIT 237 240 233 -83 637 -220 -542 \i
\ Margin % 12.6% 13.6% 12.7% -9.6% 12.5% -5.6% -11.1% |
" NetFinance costs . 256 233 230 ¢ 33 737 1141 1562
Profit / (Loss) before tax -114 -214 -92 -542 -507 -1,699 -2,771
Less: Exceptional (Gain) / Loss - -33 - 5,990 -1,322 6,094 6,312
Less: Taxes and Minority 1 1 1 51 -1 74 68
Net Profit / (Loss) after tax -113 -181 -92 -6,584 813 -7,867 -9,150

31 Note: For Q3 and Q2’16 Consolidated = Suzlon Wind + SE Forge SUZLON
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Consolidated Net Working Capital

(Fig. in Rs. Crs.)

Inventories

Trade receivables

Loans & Advances and Others

Total (A)

Sundry Creditors

Advances from Customers

Provisions and other liabilities

Total (B)

Net Working Capital (A-B)

Note: Consolidated = Suzlon Wind + SE Forge

2,523

2,042

1,709

6,274

2,328

865

1,640

4,833

1,441

2,088

2,030

1,679

5,797

2,447

1,045

1,759

5,251

546

1,786
1,692
1,640
5,118
2,267
881
1,889
5,037

81

SUZLON
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years of wind energy

T

S111 Turbine, USA

CIN of Suzlon Energy Ltd - L40100GJ1995PLC025447
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