SUZLON
One Earth, Hadapsar, Pune - 411 028, India
POWERING A GREENER TOMORROW
Phone :+91.20.61356135 / 67022000
Fax :+91,20.67022100 / 67022200

E-mail : pune@suzlon.com
URL  :www.suzlon.com

13" February 2015.

National Stock Exchange of India Limited, BSE Limited,
“Exchange Plaza”, P.J. Towers,
Bandra-Kurla Complex, Bandra (East), Dalal Street,
Mumbai-400051. Mumbai-400001.
Dear Sirs,

Sub.: Various decisions at Board Meeting dated 13" February 2015.

Ref.: Clause 22, 36 and 41 of the Listing Agreement.

This is to inform that the Board of Directors of the Company (the “Board”), at its Meeting held on
13" February 2015, has inter alia approved the following:

1. Unaudited limited reviewed financial results of the Company on stand alone and consolidated
basis for the quarter ended 31% December 2014. Enclosed please find a copy of the said results
along with a copy of the Limited Review Reports (stand alone and consolidated) dated 13"
February 2015 for the quarter ended 31 December 2014. Also find enclosed a copy of the press
release, the contents of which are self explanatory.

2. Issuance of up to 100 Crores equity shares of the Company on preferential basis in terms of
Chapter VII — “Preferential Issue” of Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2009 to Dilip Shanghvi family & Associates;

3. Divestment in SE Forge Limited, a wholly owned subsidiary of the Company; and

4. To conduct a Postal Ballot for seeking approval of members for various matters.

This is for your information as also for the information of your members and the public at large.

Thanking you,

Yours faithfully,
For Suzlon Energy Limited

Hemal A. Kanuga,\\l

Company Secretary.
M. No. F4126.

Encl.: As above.

Corporate Identification Number (CIN) L40100GJ1995PLC025447
Regd. Office: “Suzlon”, 5, Shrimali Society, Near Shri Krishna Complex, Navrangpura, Ahmedabad - 380 009, India Ph.: +91.79.66045000 / 26477141, Fax: +91.79.26565540 / 26442844
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SUZLON ENERGY LIMITED

LIMITED REVIEW REPORT FOR THE 3 MONTHS PERIOD ENDED DECEMBER 31,
2014

STANDALONE FINANCIAL RESULTS

S.R. BATLIBOI & CO. LLP
CHARTERED ACCOUNTANTS



SNK & CO.

Chartered Accountants
E-2-B, The Fifth Avenue
Dhole Patil Road

Near Regency Hotel
Pune 411 001

S. R: BATLIBOI & CO, LLP

Chartered Accountants
C-401, Fourth Floor
Panchshil Tech Park
: Yerwada

Pune 411 006

LIMITED REVIEW REPORT

Review Report to
The Board of Directors
Suzlon Energy Limited

1. We have reviewed the accompanying statement of unaudited financial results of Suzlon
Energy Limited (‘the Company’) for the quarter ended December 31, 2014 (the
“Statement"), except for the disclosures regarding ‘Public Shareholding' and ‘Promoter
and Promoter Group Shareholding' which have been traced from disclosures made by the
management and have nal been reviewed by us. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit, We have not performed an audit and accordingly, we do not
express an audit opinion.

3. We draw attention to Note 2 of the accompanying unaudited standalone financial results
which indicates that the Company has overdue amounts payable te vendors and lenders
and has been facing liquidity issues. These conditions along with other matters as set forth
in Note 2 of the accompanying unaudited standalone financial results indicate the
existence of a material uncertainty that may cast a significant doubt about the Company's
ability to continue as a going concern. Our conclusion is not qualified in respect of this
matter,

4, We draw attention to Note 3 of the accompanying unaudited standalone financial results in
respect of contingency related to compensation payable in lieu of bank sacrifice, the
outcome of which is materially uncertain and cannot be determined currently. Our
conc is not qualified in respect of this matter.

(THIS SPACE INTENTIONALLY LEFT BLANK)



SNK & CO, S. R. BATLIBOI & CO. LLP

Chartered Accountants Chartered Accountants
E-2-B, The Fifth Avenue C-401, Fourth Floor
Dhaole Patil Road Panchshil Tech Park
Near Regency Hotel ; Yerwada

Pune 411 001 Pune 411 006

5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard
25 “Interim Financial Reporting”, specified under the Companies Act, 1956 (which are
deemed to be applicable as per section 133 of the Companies Act, 2013, read with rule 7
of the Companies (Accounts) Rules, 2014) and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For SNK & CO. For S. R. BATLIBOI & CO. LLP

Chartered Accountants Chartered Accountants

ICAl Firm registration number: 109176W ICAI Firm registration number: 301003E
¥ .«,.f- .'u.'hjun‘ "H_ == “

per Sanjay Kapadia ’ per Alvares

Partner Partne

Membership No.: 38292 Membership No.: 105754

Place: Mumbai Place; Mumbai
Date: February 13, 2015 Date: February 13, 2015
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LIMITED REVIEW REPORT

Review Report to
The Board of Directors
Suzlon Energy Limited

148

We have reviewed the accompanying statement of unaudited consolidated financial results
of Suzlon Group comprising Suzlon Energy Limited (‘the Company’) and its subsidiaries,
and a joint venture (together, ‘the Group’), for the quarter ended December31, 2014 (the
“Staternent"), being submitted by the Company pursuant to the requirement of Clause 41
of the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures
made by the management and have not been reviewed by us. This Statement is the
responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion,

We draw attention to Note 2 of the accompanying unaudited consolidated financial results
which indicates that the Company has overdue amounts payable to'vendors and lenders
and has been facing liquidity issues. These conditions along with other matters as set forth
in Note 2 of the accompanying unaudited consolidated financial results indicate the
existence of a material uncertainty that may cast a significant doubt about the Company's

' ability to continue as a going concern. Our conclusion is not qualified in respect of this

matter.

We draw attention to Note 3 of the accompanying unaudited consolidated financial results
in respect of contingency related to compensation payable in lieu of bank sacrifice, the
outcome of which is materially uncertain and cannot be determined currently. Our
conclusion is not qualified in respect of this matter.

We did not review revenues and assets of Rs. 4,056.28 Crore and Rs. 11,433.31 Crore
respectively, included in the accompanying unaudited consolidated financial results
relating to subsidiaries, whose financial information have been reviewed by other auditors
and whose reports have been furnished to us. Our conclusion on the unaudited
consolidated quarterly financial results, in so far as it relates to such subsidiaries is based
solely on the reports of the other auditors.

We did not review revenues and assets of Rs, 69.71 Crore and Rs, 723.67 Crore
respectively, included in the accompanying unaudited consolidated financial results
relating to subsidiaries and a joint venture, whose financial information have been certified
by management Our conclusion on the unaudited consolidated financial results, in so far
elates to such subsidiaries and the joint venture, is based solely on these

ent certified accounts. Our conclusion is not qualified in respect of this matter.
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Chartered Accountants Chartered Accountants
E-2-B, The Fifth Avenue C-401, Fourth Floor
Dhole Patil Road Panchshil Tech Park
Near Regency Hotel Yerwada
Pune 411 001 ! Pune 411 006

7. Based on our review conducted as above and on consideration of reports of other auditors
on the unaudited separate quarterly financial results and on the other financial information
of the components, nothing has come to our attention that causes us té believe that the
accompanying Statement of unaudited consolidated financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard
25 "Interim Financial Reporting" specified under the Companies Act, 1956 (which are
deemed to be applicable as per section 133 of the Companies Act, 2013, read with rule 7
of the Companies (Accounts) Rules, 2014) and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For SNK & CO. For S. R. BATLIBOI & CO. LLP
Chartered Accountants Chartered Accountants
ICAl Firm reqistratlon number: 109176W ICAI Firmhregis'tration number: 301003E

N

per Pauf Alvares
Partner ff
Membership No.: 105754 |, g

»{v\\"\

per Sanjay Kapadia
Partner
Membership No.: 38292

1
';i.';[.\/'t\;/'

CCoy
‘\‘___‘

RhSe%)
'\_f

Place: Mumbai Place: Mumbai h ¥ \1;_*';_;-.':‘.
Date: February 13, 2015 Date: February 13, 2015 -




SUZLON

For Immediate Release 13" February 2015
Rs. 1,800 crs Equity Infusion to accelerate growth

¢ Dilip Shanghvi Family and Associates to come in as a financial investor
o Dilip Shanghvi Family & Associates to hold 23% in Suzlon Energy Limited
o Plans equal JV to develop 450 MW windfarm
o To provide project specific non-fund based working capital facilities

e Senvion sale to Centerbridge Partners LP for ~Rs. 7,200 crs
e FCCB of $140M (~Rs. 875 crs.) converted into equity

e Q3 FY15 Consolidated Performance
o Suzlon delivers positive EBITDA for the 4th consecutive quarter
o EBITDA Margin increases to 6.0% from (2.7%) YoY, on flat revenues of Rs. 4,954 crs
o EBITDA increases to Rs. 295 crs from Rs. (137) crs YoY

Mumbai, India, 13" February 2015: Suzlon Group, world’s fifth largest* wind turbine
manufacturer today announced signing of definitive agreements with Dilip Shanghvi Family and
Associates (DSA) for equity investments of Rs. 1,800 crs in Suzlon Energy Limited. Post
allotment, DSA shareholding will be 23% shares (based on current shareholding), while the
Tanti Family will hold 24% shares. Management control remains with Tanti Family by virtue of
pooling arrangement for voting.

Commenting on his family investment in Suzlon, Mr. Dilip Shanghvi said: “This financial
investment is in sync with the Prime Minister’s long term vision and immense potential of the
renewable energy market. While we believe Suzlon has the potential to emerge as a global
leader in the renewable energy space from India, it will take substantial and sustained effort on
part of the management team to achieve a significant operating performance improvement.
We have strong faith in the leadership of Tulsibhai to achieve this and will continue as financial
investors.”

Mr. Sudhir Valia, part of DSA, said: “Despite having strong fundamentals, during last couple of
years Suzlon’s performance was impacted by macro headwinds and liquidity constraints. We
believe that our financial investment through equity infusion and facilitating working capital will
enable the company to tap large opportunities in the renewable energy sector. We will be
making an Open Offer as per regulatory requirement.”

Mr Tulsi Tanti, Chairman - Suzlon Group, said: “All the strategic initiatives are extremely
crucial and will pave the way for our growth. These bold steps will strengthen our capital
structure permanently, enabling significant deleveraging and liquidity to ramp up volumes
rapidly. With our market leadership, technology strength, successful project execution and best



SUZLON

POWERING A GREENER TOMORROW

in class service, Suzlon is best placed to capitalize on the opportunities offered by the

renewable sector. We are convinced that the support from Dilipbhai Shanghvi and Family will

help in creating a long term sustainable value for our stakeholders.

Suzlon is poised to enter FY16 with a strong liquidity position to tap the opportunity available in

India as well as key growth markets like USA, China, Brazil, South Africa, Turkey and Mexico.”

Amit Agarwal, CFO of Suzlon Energy Limited, commented: “These initiatives will result in

sizeable debt reduction, savings on interest expense and will provide the necessary liquidity to

boost operations. Our efforts resulted in positive EBIT in this quarter in addition to positive

EBITDA for the 4™ consecutive quarter. We continue to focus on execution of our order book.”

Long term strategic initiatives to bolster business growth and ensuring sustainability:

Rs. 1,800 crs of Preferential allotment to DSA: Suzlon to raise Rs. 1,800 crs by way of
preferential allotment of 100 crs new shares to DSA. Post the allotment DSA will hold
~23% shares (based on current shareholding), while the Tanti Family will hold ~24%
shares.

Wind farm Joint Venture: DSA & Suzlon to form equal Joint Venture with for wind farm
development business. The joint venture will develop 450 MW wind farms within a
stipulated period of time. DSA to also assist in providing incremental project specific
non-fund based working capital facility to Suzlon for execution of the said project.

Incremental Working Capital facilities: DSA to provide credit enhancement to the
lenders of Suzlon for additional project specific working capital facilities. This move will
help Suzlon in getting much needed working capital financing support and will be a
catalyst for volume ramp up.

The above transactions are subject to closing conditions, including corporate and other
regulatory approvals.

Senvion Sale: Suzlon Group signed a binding agreement with Centerbridge Partners LP,
USA to sell 100% stake in Senvion SE, a wholly owned subsidiary of the Suzlon Group.
The deal is valued at EUR 1 billion (approx Rs. 7200 Crs) equity value in an all cash
transaction and future earn out of upto an additional EUR 50 million (approx Rs 360crs).
The transaction is subject to regulatory and other customary closing conditions. As a
part of the deal, Senvion will give Suzlon license for off-shore technologies for the Indian
market, while Suzlon will give Senvion the S111-2.1 MW license for the USA market. The
100% stake sale of Senvion SE is in line with Suzlon’s strategy to reduce the debt and
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POWERING A GREENER TOMORROW

focus on the home market and high growth market like USA and all emerging markets

like China, Brazil, South Africa, Turkey and Mexico. The transaction is expected to be

closed before the end of the current financial year.

Advisors: Inga Capital Private Limited acted as a transaction advisor to DSA. P. H.

Bathiya & Associates are legal advisors to DSA and Amarchand & Mangaldas & Suresh A

Shroff & Co. are legal advisors to Suzlon. The transaction was facilitated by Antique

Stock Broking Limited.

About Suzlon:

The Suzlon Group is ranked as the world’s fifth largest* wind turbine manufacturer, in terms of annual installed capacity and
market share in 2013. The company’s global spread extends across Asia, Australia, Europe, Africa and North and South America
with 25,487 MW of wind energy capacity installed, operations across over 31 countries and a workforce of over 10,000. The

Group offers one of the most comprehensive product portfolios — ranging from submegawatt onshore turbines at 600 Kilowatts
(kW), to the world’s largest commercially-available offshore turbine at 6.15 MW — with a vertically integrated, low-cost,
manufacturing base. The Group — headquartered at Suzlon One Earth in Pune, India — comprises Suzlon Energy Limited and its

subsidiaries, including Senvion SE. Visit us at www.suzlon.com

Notes to the Editor:

»  *MAKE Report: Global Wind Turbine OEM 2013 Market Share

» USS1=INR62.4

Press Contact Suzlon Group:

Investor Relations Contact:

Ravi Muthreja,

Head Corporate Communications
Tel: +91 96043 02000

Suzlon Group

E-mail: ravi.muthreja@suzlon.com

Ashish Gupta

Investor Relations
Suzlon Group

Tel.: +91 (22) 6184 3776

E-mail: gupta.ashish@suzlon.com
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