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Review Raport to

The Board of Directors

Suzlon Energy Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Suzion Group

‘comprising Suzion Energy Limited and its subsidiaries (fogether, "the Group®), for the quarter ended June 30,

2013 {the *Stafement"), being submitted by the Company pursuant to the requirement of Clause 41 of the Lisiing
Agreement, except for the disclosures regarding 'Public Shareholding' and ‘Prometer and Promoter Group
Shareholding’ which have been traced from disclosures made by management and have not been reviewed by
us. This Statement is the responsibility of the Company's management and has been approved by the Boafd of
Duectﬂrs!Commntlee of Board ocf D«rectars Qur respc»nsmmty is ta issus a report on the Statememt based on our

raview,.

;We conducfed our review in accordance with the Standard on Review Engagements {SRE) 2410, Review of

Interim Financial Information Performed by the lndepemfent Auditor of the Ent:ty issued by the lnstitute of
Chartered Accountants of !n_dia. This standard requires that we plan and perform the review to obtain moderate

. assurance 28 to whether the Statement is free of material misstatement. A review s (imited primarily to inquiries

" of company personnel and analylical procedures applied to financisl data and thus provides less assurance thar

~ an audit. We nave:not_perfcnned ary audit and accordingly, we do ot express an audit opinion.

We draw attention to Nate 2 of the accompanying unaudited consolidated financial results In respect of material
uncertainty about the Company's ability fo continue as & going concem which is in part dependent on the

. successfut outcome of fhe dlscussmns with the FCCB hcs[defs Qur conelusion is not qualified in respect of these

' matters

We draw aftention to Note Ja fo Note 3¢ of the wnaudited conselidated financiat results in respect of various
confingencies and Htigations, the cutcome of which is materially uncertain and cannot be determined cumrentiy,
Qur conclusion is not qualified in respect of these matfers.

In respect of unaudited quarierly conselidated financial resulis, we did nof review revenues of Rs 3,017.35 Crore
for the quarter ended June 39, 2013 and assets of Hs 11.847.21 Crore as at June 30, 2013 relaling fo
subsidiaries, whose financial information have been reviewed by ofher auditors and whose reports have been

s  furnished fo us. Our conclusion on the unaudited consclidated financial resulfs for the quarter ended

June 30, 2012 is based solely o the repords of the ofher audifors. Qur conclusion is not qualified jo.resgect of
tfiese mafters. Mg
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6 In respect of unaudited quartery consolidated financial results, we did not review revenues of Rs 55.22 Crore for
the quarter ended June 30, 2013 and assets of Rs 1,398.66 Crore as at June 30, 2013 relafing to subsidiaries,

whose financial information have been certiﬁed by management. Qur conclusior on the unaudlted consolidated

~ financial results for the quarter ended June 30,2013 is based sose[y on these management certff_ ied accounis.
. Qur conclusion is not qualified in respect o_f these matters. E o

Based on our review ccnducﬁed as above and on consideration of reports of of.her auditors on the unaudited
- separate quarterty financial results. and on the other financial mfonnalmn of the components, nothmg has come to

our attention ihat causes us to believe that the accompanying Statement of unaudited consolidated financial
results prepared in accordance with recognition: and maasuremem principles laid down in Accounfing Standard _
25, Interim Financial Reporting rtotrf“ed pursuant to the Compames {Accounting Standards) Rules, 2008, (as
amended) and other recagnised accaummg practices and ;Jchctes has not disclosed ihe infermation reqmreci to

be disclosed in terms of Clause 41 of the Listing Agreement including the manner i which & is to be disclosed, or
that it contams any material masstatement '
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