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Review Report to
‘The Board of Directors
Suzlon Energy Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results
of Suzlon Energy Limited (the "Company"), for the quarter ended June 30, 2012 (the
"Statement™), being submitted by the Company pursuant to the requirement of Clause 41
of the Listing Agreement, except for the disclosures regarding 'Public Shareholding’ and
'"Promoter and Promoter Group Shareholding® which have been traced from disclosures

made by management and have not been reviewed by us. This Statement is the

responsibility of the Company's management and has been approved by the Board of

Directors/committee of Board of Directors. Our responsibility is to issue a report on the

Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have nc}t performed an audit and accordingly, we do not
express an audit opinion,.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited standalone financial results
prepared in accordance with recognition and measurement principles laid down in
Accounting Standard 25, Interim Financial Reporting notified pursuant to the Companies
(Accounting Standards) Rules, 2006, (as amended) and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of

Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.
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4, Without gqualifying our conclusion we draw attention to Note 6 of the unaudited standalone
financial results regarding the existence of certain liabilities (including repayment of
foreign currency convertible bonds aggregating Rs. 1,130 crore, loans and other liabilities)
that are due for repayment during the next twelve months, and the management’s plans
for meeting the same. The Company is in the process of tying up funds for repayment of
these liabilities and consequently, there exists a material uncertainty that may cast
significant doubt about the Company’s ability to continue as a going concern, which is
dependent on generating the required funds before the repayment dates. Management's
plans for raising funds for such repayment have been more fully discussed in Note 6 of the
Statement of unaudited standalone financial results, in view of which the Statement of
unaudited standalone financial results have been prepared under the going concern

assumption, and conseguently, no adjustments have been made 1o the carrying values of
assets and liabilities.

. %e..
i % x T r\m’& # Y
Py ff&'%iﬁ}‘{f hgn 2

For SNK & CO. . ' * For S. R. BATLIBOI & CO.
Firm registration number: 109176W Firm registration number: 301003E
. Chartered ﬁ@munmms

' .i i
r K I:II
.: jl-
4

y ]
* X
# A ...5 I.:":-' .II.-.E::'T
. ey
.. . :

o Ty WA
. A .
- K, o, o .!:;.:!- L i, A i
; e N S ) o
Lty ok AT gy 0T L0 LT ~ 'E'I F) :: A k! ) I.:: ;
- a PU=FT i
i . I I.II 2L ] _._::I
A N R o
1 <A 1 8 oF
B % S i
3 ] '_'.-. N . P ey I -Inl
T ) ik -
. L LY b bl i Il

o
iy
i
o
-
- 1
- [ ] I'I_' y
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